Idaho Code 33-701(6)

Requires the board of trustees of each school district to complete a full and
complete financial audit pursuant to Idaho Code 67-450B and submit the audit
report to the Idaho State Department of Education no later than November 10th.

Independent Auditors must be hired via a written contract

Missing the November 10th deadline can result in the department withholding the
district's November 15 Foundation Payment

If the financial audit results in a finding, the district will submit a formal Corrective
Action Plan detailing how they will fix the weakness, who is responsible, and the
completion timeline

Significant deficiencies can result in loss of spending flexibility and possibly a third
party audit.

Federal Funds: Kimberly School District expends more that $750,000 in federal
awards in a fiscal year and those funds are subject to a Single Audit under Uniform
Guidance. Examples of these federal programs are National School Lunch
Program, Migrant Program, Career and Technical Education Program, and Special
Education Programs.




